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2017 2" quarter...heartland has ag heartburn

Percent Change in Real GDP by State, 2017:Q1-2017:Q2, Seasonally Adjusted at Annual Rates
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Agos I mportance to | daho

A Idaho economy
A Western states

A Idaho businesses
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ldaho 4 th largest Ag state economy
Farm GDP as % of Total GDP, 2015
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ldaho ranks 3 ™ in West net farm income
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Idaho base output by sector
of the Idaho economy, 2013

AgBizmultiplier effects
Croparming U 20% of output
S U 14% of jobs

(0 16% of GDP

Households
17%

Forest
products
3%

Government
and misc.

10% Mining
Trans. products
construction, Other mfg 3%
and utilities 7%
11% Trade Services
4% Hi-tech mfg 13%

11%

Source: Taylor, Watson, & Ebordniversity of Idaho
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Farm -gate cash receipts

A Idaho 2017 cash receipts
A Idaho versus US cash recipient growth
A Why are cash receipts growing?

A Government payments
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Following two down years, 2017 cash receipts up 5%

Idaho Cash Receipts, 2017
Other Crops

0,
Wheat 7% Cattle and
6% Calves
24%

Sugarbeets
4%

Potatoes

Milk
1%  Barley 34%

Other Livestock
3%

$7.5 billion up 5%

—————
$7.1 billion, 2016

Source: University of Idahc
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2017 cash recelipt ups and downs

Crops $2.9 billon, ¥ %0 Livestock $4.6 billion, ¢ %
Potatoes: y 1% Cattle & Calves: y %
Barley: Z 1 % Milk: § %0

Dry Beans: y 398
Wheat: Z 2 %
Sugarbeets: Z 7 %
Hay:y %

Source: University of Idah
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ldaho cash receipts outgrow U.S. by 40%

Real Idaho Dairy vs Idaho Total vs US Cash Receipts (2017%)

(1997=100
362 (2014)
27625%
190,2014
158,17%
146,201 122,24%
+
AT OO DD D> O L O O D O D X H© b XK
9 P QL L OO DY A
SIS O S S S S S S S S S S S S U S SN

=S all commodities===|daho all commodities ===|daho, dairy = =100
Source: USBERS, 2016 University of Idah
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Growth comes from production not price

Dairy Potatoes

GROWTH IN REAL VALUE OF
15 MILK (1980 TO 2016) GROWTH IN REAL VALUE
OF POTATO (1980 TO 2016

48%
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Source: University of Idah
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Support programs pick up with lower grain prices
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Idaho Government Payments, 2008-2017

2008

m Direct payments

® Conservation

m MILC, Disaster & Other
programs
| | uARC, PLC & MPP

2009 2010 2011 2012 2013 2014 2015 2016 2017F

Source: USBERS, 2015 University of Idaho & FS
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ldaho Ag exports rebound after 20% decline

- Idaho Ag Exports, 2000 to 2017
)0 Plant products
' Animal products
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